2026 108 8¢

2UHIRH (196170)

27 (108 72)

257,000 [Analyst] A2UIE 79l 24 aze
N7t 17,901.4¢1%48

HH >4 my.eom@shinhan.com

>4 sh.yun@shinhan.com
HEE F|ERCISC Z2XY £33 Foll ™Z Comment
H o] 7IEFHSCt &

F22919] MDASE £35] EP622E Hafdicty 14
CHERE B Ao =5l gRAY

23 LHHFEA 4429 X

ygee

F7}F +0.98%, MSD £7} +0.60% &<

oA EF A A% 44 ABZ HEUASS S5

u]—71—

ol4r Qitta ¥ F
1) G30M SE22QU0| AAR EP622 E5] F&, UHZtES} HiCHk|= Zuto] 0|7
- QAL TEApelo] EPe22 ESE AAZ I

<11 olfE G ¥l

_;

FRARI] Mol F4& SEske 1A A AEE FRYeY AEsHA

= e GRAY A S77 flenE MSDe] &5 Sole 7|ERUSC BlkgA] 7R v

2) EEAY0| = 02 FZ HAM 2= HES 7iFet 0Ifk WEHIUE M2
HeA a7 7AH A 27 A=E vAE

I AR HEHES & e afd) $MEE Ae

‘UERE He2 9

A3} g2l A1 277 A=A ¢
EFESY BAS A 24 glo] B2Adel %

olfre AlE Alelx 2724 F53p7] mheeld
].

-
1|5} 14 3 ozHog nAE
e A2 s was] MSD7F 44 F
A2 MSD7F =3} 22 ¢

s F=2 A

ol
1_

I%J"-} %'%'1.:1 SEAY 55 3» THE HY {4

oA FA4 Az Aol 872

A% guAelo] 27 fio] Beted o
nlath oAl ARAY Fadeld GuAel £ B9 R B A%
Coldl vgRhE Wge] B Aitt ojn] Ao] U ul B @20 AF Gl
1 @ uTEREA



Mot AE | LHQM

H3(MSD) 22X PGR(ES] 22 HT) R IP
A s Can> SsHs ud
PGR2025-00003 2024 112122 11952600 ol
PGR2025-00004 2024 112262 12018298 o
PGR2025-00006 2024 122102 12152262 ol
PGR2025-00009 2024 12827¢ 12123035 ol
PGR2025-00017 2025 1&17% 12110520 =l
PGR2025-00030  2025'H 23 4 12054758 =l
PGR2025-00024 202523 21% 12060590 =
PGR2025-00033 20254 33 7 12049652 A
PGR2025-00039 202533 28Y 12104185 g
PGR2025-00042 202543 15% 12037618 il
PGR2025-00046 202543299 12091692 e
PGR2025-00050 20254 5& 7Y 12077791 -l
PGR2025-00053 20254 6& 6 12195773 =l
PGR2025-00052 202563 27% 12264345 =l
PGR2025-00087 20254 112102 12371685 =l
PR2026-00312 202633 23Y 10865400 el
PPR2026-00313 202633 23Y 11041149 el
PR2026-00314 2026433 23Y 11066656 =l

2k2: USPTO(O|Z £31%), P-TACTS, ABHEAIZH

F|ERLISC &2t 1iE 0]

20264 102 8

RIBARHA 61 22 HE) Y7 oig

OZ
fas)

5 BtA
oL

US(20264 58 12¢) — =AY
(2026 62 8Y) ~ =AY &L &
2202618 58 18%) ~ E=AR] A4 F
4 0220261 63 242) — SZARI et =
£51d 9i5(2026'H 92 1%) — USPTO MZE CH7|
2025 .j 102 16%) — 22| 7| S
2025 108 162) — 22| | &
o 25 51 Q5(20261 92 25%)
oF M2 E5id 9152026 98 252)
HA|(2025'-=| & 13) 22|71 S
23 2=2(20264 10 22)
7HAI(2025 112 198) — 2| T | &
7HAI(2025 112 198) — 2| L7 | &
YT AR 5519 QiS(2026E 102 19)
THAl 74 (2026'—=I 58 15%)
7iA1(2026 93 92) — 22| L7 | &
7HA1(202614 93 9Y) — 22| TH7 | &
7HA1(2026' 98 9%) — 2| L7 | &

f
f ‘}2818

M oS
© BAE

A 012

33

3
=}
St

o

5514
551
51
51

'Jch _im _IA _IA

0X' QX' QX' oX! X!

o o

0

7

-EEE

o)]l o)]l

FIEROSC EZ HYF 0|

ol
=

(H22A) 1q26] 104.2 [2Q26] 381.8 L [1Q26] 38.5 [2Q26] 75.5
250 1 (QoQ+314%) ! (QoQ+266%) ! 2323 50 (QoQ+670%) | (QoQ+96%) ! 46.3
| 201.6 | |
200 - | 40 | 3l
| | |
150 4 I 30 A I I
| | |
100 A | 20 A | |
0. | 0 | |
0 0
26.01 26.02 26.03 26.04 26.05 26.06 26.07 26.08 26.01 26.02 26.03 26.04 26.05 26.06 26.07 26.08
Atz: Bloomberg, ASHEAZSH At Bloomberg, ASHERISH
Compliance Notice
* o] A0l S| LIRSS Holo| ojzig HE5 UIRiET SIon, ojsio] HEISH ofziolt ZHgl0] ANEIRISE BIILICE (AR: I8, 84S
¢ AR HSY S YA Al 157E 47| SIARO| 2|2 SHAIY AFA| CHE FZALR R015H 20| SIELICH,
* A2 BEY Y DA 47| Sikle] 24| 52 1% 014 2931 IR LI
¢ SARE 47| SIAH Y| 70t AT OfHREAIZE UCHD Q1| |E SEEAAILE TARILICE
¢ AEHSY A RAREM SEAR= A7| ST LRSH A U AMHARO| CHGIO] 34k 1A[G10J0F B AAFA OfsH2A7E GloT, S40IAS HIA[I] 0] 0f
8 294 BATIE S| R SHSLICE
¢ Y EE 47| S D 47| SIMR| R7ISHO CiSH RARRAMEIHRIO| oS YEt5| Higstn QlOLt 0= ALEASY Al ARKOIMe| oA LU 22|2A AA9f
27} S 4+ 9100, S 2Ee 0 o}t £3iS] EAHE] 27t £ AHBE 3402 o1 ST P 30l Ae0I el 2

SAAf 2Ll metoz
. 5 ZAEMRIBE T}

O SiA|7| HIZHLICE

1740
kL

0fl BHot0] BHZE=|= A2 2 OftEfSt 2

BP0l GALS| 12 Gl0| ZAY, THOA, AHEHE E 4

=



